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DALLAS, March 10, 2026
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30 - vs. 8t5 57H AT&T Announces $250 Billion Commitment to
A\ 10492 AZF CapExs 7t 50bn £21? Advance U.S. Connectivity
25 4 ojct
200~240%=2 22 AT&T marks the 150t" anniversary of the first phone call by re-affirming its leadership in
20 ing in U.S. telec ication infrastructure through 2030.
15 Key Tekeaways CapEx 7|27} HEH 02 ML HMa|= 85
| AT&T is committing more than $250 billion over five years to build the best and largest network,
10 A with the capabilities and resilience required for the next era of innovation and economic growth
- We are investing at the top of our industry to deliver unmatched coverage for more than 100
5 1 million customers on the nation's largest fiber and wireless networks.
0 » AT&T is deploying networking infrastructure required to meet the ever-increasing demand for
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Were you seeing any dynamic in the quarter with the order growth? Was there any trend
(25/1/2=100) in customers trying to get ahead of pricing actions? Or was it really just underlying

demand kind of driving the growth there?
e 2HIE] (LITE.US)

1,000 - Ay (GLW US) And then I had a follow-up.
2 E Gary Smith™ Pure underlying demand across the board, not driven by sort of pricing
thresholds or anything.
750 4 AlojILt (CIEN.US)
It's -- there's so much demand for capacity out there across the board.
500 - Service providers have not invested in their optical infrastructure for about five years.
p P y
We've been so preoccupied with 5G, et cetera, that there's an underinvestment in the
250 A optical infrastructure in the world, and you're seeing very strong growth from the service
providers and MOFN activity as well. And then you've got hyperscalers with the across
el e s - - — o B e training, clustering, new market for optical. "ZSF TpAE A} AFER"
0 T T T T That's really ramping pretty significantly. And then you've got the sort of inside the data
01 /25 04/25 07/25 10/25 01 /26 center optical moves as well.
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01Ef £&(Mbps) | 712 21 x M2 T x §2E(opp) x 28 T 4(FPS)
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N
0%

. 4

et 1,440% 1,920 =M
UZE (bits per pixel) 0.1bpp (T4 SILIE T HIER HHSILLY, 2A24E [ HO| §2)
oy & 5FPS
U " ALBARE A AB2E F 20%E SHIRAHZE SHE 1002 AL
HH| 82t F 80%= EIO|ERAZ 317 102 A8
312 T ALZAIZE = (20% x 100%) + (80% x 10%) = 28/
Q2C 97 AA
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2 s 276,480 bits x 5 FPS = 1,382,400 bps = 1.4 Mbps
U7t H2E 1.4Mbps x 282 x 602 =2,352Mbit = 294 MB/<
2 Y=E 294MBx 302! =8.8GB/&
S EHF Y= CHH] 4.444
Az oL, AISHERISH
Z: <Al, cloud and mobile set to drive significant growth in uplink traffic>
U2E Q7T ALt - Always-On Al 22 (F4 AXUE L)
= Al
F2 7t
e 1,440x 1,920 =&
UZE 0.5bpp (&= )
oye & 0.1FPS (1020] SHH 21)
U H AR 8AIZH
AZE 291 At
ot m|lo| 37 1,440x1,920x 0.5 = 1,382,400 bits
2 W8 1,382,400 bits x 0.1 FPS = 138,240 bps = 0.14 Mbps
U7t H2E 0.14Mbps x 8AIZt x 60& x 60% =4,032Mbit = 504 MB/¥
7t HEC 504MB x 30% =15GB/&
S EHA Y=L CifH] 7.54)
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