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RFHICO!l St £Xt0124 BuyS QXIS1T, SEXIHE 120,000202 +9% 48 ZHBHCY,

SEFIH= ZH0jo] 22 (RIM Valuation)& ol AHEIACH, implied P/ERt P/BE 242t

99.581/9. 1681, SEFIIS A4S O|QE UY SEMOf M2 S41/ 44t X FHA| Ay

%% 52 g8l 2027E~2035E Bt A7|XH20| B 20.1%00M4 20.3%2 47|
20|t S} OH| 3 70| 450122 +28.9%Ct,

RFHICY 2026\ 127| 4XE OiEAM 43192 (+35% YoY), FYOIY 774 (+107%
YoY, BYOIAE 18.0%)2 7|5l ZIMAS A2 YOIFUCE. st M| 8|2 20 A2
Xt2lARI RFHEEZO| D 4H (B 7|F UfEN 1002 / FLOIAE 20.1%)0] TAL A
GHMIE HAURUCE RFHICY 27| &M 2 0= 588 (+32% YoY), &0l 105%A
(+26% YoY, SYOIAE 17.8%)22 &0 W27| U] 2 29| 47X JFO| 7|telth.
RFHEZZXO| dX 1gF SEO| O[AfX|E 7H_H, 127] & Y=E gt £2 +F (28
Raytheon?f 506217, 38 LIGHA R 1922 )50 2X0f CrIE7| ARy ez

OS] WOl

RFHICS 7HIHE & 7 SF1 02Nl Y2 Ee FE2t X&a A2 J| et gttt

=25 =
S, 7 ZOF 2F JUSH +5 ZHUFO| OFF T HORRUE X202 57| B0,

O g o] & 0|5 U 5 &5 2| 2flo|H 9t 23 (Raytheond)?t Ol E ==
7t Ba2 2 Y2 +F5 7|HEH. @ S AR NXPY S4I8H| Z0F ol
(TE/UYE A0l )0l E o2& +5 7|t 0l 2= AL @ CPO 2 317t
OlyElE HE 378H0IL. HE XAl RFHEZZX (RHIF| HZ 20]X I7|X|S
S8)7t 0|28 427|188 CPO 2 UE0| 2 222 57| H=o|H.

Buy#~

Trading Data Risk & Total Return (annualized over three years)
Free float (% 62.2
2ot (M3, 9) 120,000 oo e o T
Dividend yield* (%) 0.6 Q=01 X128 (%) 228 2
Total return (%) 29.5 FOFEZEXEE (%) ZE+ 912091335 ~
SN2t (4/27, Y) 93,100 Y28 5.9
Consensus target price (#)) 116,333 Stock Price Performance (Total Return 7|&)
A5 (=9) 25 FILSEE (%) 1M M 6M 12M B
% Dividend Yield& 1270 @ Forward Hoi+2dE 130 1227 2420 5294
AP YH+2AS 5.0 96.2 150.2 272.1
Earnings Forecast & Valuation Stock Price & Relative Performance
M| 2025A 2026E 2027E 2028E Ay Y5 E (=)
ESNEE) 186 269 369 467 (%) F7H(®) (#)
SOl (M) 31 53 87 129 360 124,000
X|BIFEZE 2010 (4o1R)) 29 39 61 89 329
EPS (&) 1,082 1,471 2,310 3,338 538 86,000
BUE (%) 11.7 36.0 57.0 445 160
P/E () 30.2 633 403 279 120 48,000
EV/EBITDA (x) 211 39.8 252 169 49 el 10,000
P/B (x) 26 6.7 6.0 5.0 254 257 2510 26.1
ROE (%) 8.8 111 158 195
Ui +2AE (%) 12 0.6 0.7 0.8 Xt2: RFHIC, KBS
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A
A B o Base-case Scenario: &% FII §¢!
Bull-case Scenario 138,000% (104 & ROE 21.1%, RIM) 1) 20264 U B4 O 905012
2) 2026'A 2] YAt 0= 901242
Base-case Scenario (FE#371) 120,000 (10'H Bz ROE 19.3%, RIM)
Bull-case Scenario: 32578 428 &4
1) 20263 U 4k OlE 905 Y Xt
HRFt 95,100¢ 2) 2026 89| AL K2 90194 £t
Bear—case Scenario 79,0008 (104 2 ROE 15.5%, RIM) Bear-case Scenario: SEFI}E stelE 9EH4
1) 20263 Ui &4k OlE 905 01
v 2) 2026 82| At OfZ 901949! O|E
AMAY W Wojol 4 U SEETL MY I|E
(A, %) +3d *8 = HESE
2026E 2027E 2026E 2027E 2026E 2027E 1) WROO|M AR Y| E (UH):
& 272 371 269 369 -11 -0.6 RIM Valuation
Fol 51 85 53 87 2.7 2.7
X|HiZFF 0] 38 61 39 61 1.9 1.3 2) SRFILAPY:
At KBS £H COE 9.94%, BLAEE 4.35% 7P
ALt 3) 2EZ10| PAO|E ~ CHRAIO|E:
(ﬂg{'%, °o) KB%‘E ?_{éﬂklﬁ *fol 158,000% ~ 79,000%J
2026E 2027E 2026E 2027E 2026E 2027E
oo x (=13 HH = .
o5 269 369 266 326 12 152 4) BRI SN BRAOM:
@02l 53 87 52 73 18 198 Implied P/E 99.58H, P/B 9.168H
XHjFFE01e 39 61 44 59 -11.2 39
Xt&: FnGuide, KBS =8
&N 9 (20254, %) Az 2
0y =2
399 (%) EPS HEE
2026E 2027E
etg 1% 45 Al +0.8 +0.8
=22 1%p 45 Al +0.7 +0.7
41.7% m S
S g
o) et
=&
30.1%
Xt2: RFHIC, KBEH
PEER O H|u
(Mol X, %) A7tEH P/E P/B EV/EBITDA ROE Hg+AE
2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
RFHIC 2,475 63.3 40.3 6.7 6.0 39.8 25.2 11.0 15.8 0.6 0.7
NXP 90,679 175 14.7 53 477 128 11.1 10.1 31.1 18 19
INFINEON 122,064 32.8 239 39 35 15.7 124 6.5 119 0.7 0.8

A1&: Bloomberg Z4IM A, RFHICE KBS H &7
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H 1 Xojo|2lad (RIM) Valuation SEFI} AH

2026'4 43 28Y

(MY, %, HF, A, X) 2025 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
X|8FF&0lY 28.7 39.1 61.3 88.6 114.8 149.6 1929 246.4 311.6 390.1 4837
e 354 35.8 26.9 215 19.9 35.0 45.0 55.0 65.0 75.0 80.0
X|HH7 | X2 | Rp2 (7]12) 339.1 368.0 410.3 499.0 594.7 721.5 890.3 11,1125 1,4000 1,766.0 2,2255
X7|XH=0|2 & (ROE) 10.6 149 17.8 19.3 20.7 21.7 22.1 22.3 22.1 21.7
[7|XH28|-& (COE) 9.94
20Xt (S 1) 2.74
Ay =2{o 7.50
HIIEH (60 71, £%) 0.96
ROE-COE 0.7 5.0 7.8 9.4 10.8 11.7 12.2 123 121 11.8
FR7|H+A 337 36.6 40.8 49.6 59.1 71.7 88.5 110.6 139.2 175.6
To{0|9| 54 24.7 478 65.2 90.5 121.2 157.8 201.0 250.9 308.1
I 5 0.94 0.85 0.78 0.71 0.64 0.58 0.53 0.48 0.44 0.40
THo10]) 9] HXHIHA| 5.0 21.1 37.1 46.1 58.2 70.8 83.9 97.2 110.4 1233
Ttofo|o o] Hix|7HX] A (A) 653.1
o149 Hix7HK| (B) 2,203.0
BHEYE 4.35
X[Ei7| X2 |xH2 (71%) (C) 339.1
FEXEIHK] (A+B+C) 3,195.2
5 4 26,553
FYIHK] 120,331
=EF} 120,000
s 93,100
Upside 289
Xt&: RFHIC, 28 §XF8%], FnGuide, KB3H &3
F1:4/27 37t 0|1%
720 RFX|RIIA| = 7| KXD|KHE + D2 FHO{0]Q40] B, Xp7|RHEH| G = DOfEIOIXE + HIE* APYABTR|0|Q, 27| 040 = 7| XX |XHR * X7 |XH2H|E, THOJ0|Q] = X|HjZ 3 :0/0f - FF7|C4)
13 1. XpIRHRHISe F2 71y B 2 HIEF MY Y A
+&2 52 104 = 60 2HE
X7\ xhedl g H|Et 0.35 0.67 0.79
9.94%
28 0.02 0.06 0.19
[ AL UE} BIF 002 0.06 019
29Ad OIXtE (%) 6078 =% Beta (X) A% A =0l (%)
5 74% 096 7 50% Al HIE B 0.98 0.94 0.81
27 HIE 0.99 0.98 0.96

At&: KB H
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H 3, 187| 9E 4= Review

2026'4 43 28Y

- 1Q26P SUE (%, %p) ol (%)
yotad 1Q25 4Q25
- wEA KB &% LIPS Yoy QoQ KB %% AL
ofz 319 68.8 431 42.8 443 351 -374 0.7 -28
el 3.7 115 7.7 6.5 7.0 1072 -326 196 105
Aol 5.0 13.0 10.8 7.7 7.8 1140 -173 39.5 38.2
@0[o 43 156 8.7 6.5 6.7 100.1 -44.7 333 29.2
Feoels 117 16.7 180 15.1 158 6.2 13 2.8 22
Kool 158 19.0 25.0 18.1 176 9.2 6.1 7.0 7.4
@09l8 136 22.7 20.1 15.2 15.1 6.5 -26 49 5.0
Xt&: RFHIC, FnGuide, KBZH 37
H 4 A 4H 0| Y WY
2025 2026E
L I e e 2024 2025 2026E
1Q 2Q 3Q 4Q 1Qp 2QE 3QE 4QE
E 319 44.6 405 68.8 431 58.8 715 95.6 1149 185.8 269.0
YoY 24.7 712 64.7 780 i 3511 317 76.6 389 31 61.7 44.8
S| 192 17.7 187 220 17.1 19.2 20.7 224 39.7 77.6 79.5
HlE 60.2 39.6 462 320 1 3971 327 29.0 235 345 417 29.6
2 7.4 181 89 216 13.0 20.4 233 33.7 47.2 56.0 90.5
HlE 232 405 221 314 1 3021 347 326 353 411 30.1 336
ER 5.1 6.9 106 225 12.0 16.8 24.9 36.4 223 45.0 90.1
HE 16.0 154 26.1 326 1 2791 286 34.8 38.1 19.4 24.2 335
7|Ef 02 20 23 2.7 1.0 23 26 3.0 5.7 7.2 8.9
b5 0.6 46 5.7 401 231 39 36 32 49 39 33
gl 3.7 83 7.4 115 7.7 105 143 203 15 309 52.8
Yoy 829.0 zH H 366.4 | 10721 261 94.1 76.6 4048 19192 70.9
| |
FLOIUE 117 186 18.2 16.7 | 1801 178 200 212 13 16.6 19.6
1 1
T T
HEoo) 5.0 9.6 10.1 130 | 1081 118 1538 217 25.0 37.8 60.1
| |
Yoy -81.8 3019 5H BH | 1140 1 226 56.4 66.4 240.0 514 58.9
| |
HHo|ol 15.8 216 25.0 190 | 2501 201 221 22.7 218 204 224
1 1
T T
71zolef 43 8.4 7.1 156 8.7 i 9.9 132 181 19.7 355 49.9
| |
Yoy -80.4 238.7 936.8 H | 1001} 181 85.1 158 114 80.2 406
| |
£o|AZ 136 188 17.7 227 1 2011 169 185 189 17.1 19.1 186
| d

Xt&: RFHIC, KBEH &

oX

*b KBE5&



RFHIC(218410)

M

3% 3. RFHIC 2718 92 45 0| &
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(EEE) . (%) (EEE) . (%)
200 - OHZE () —e— FRAOIAS (2) 5 120 - OHZ () —e— FYUOIAS (2) e
120
250 + 1
100 1 2%
115
200 + 80 4
1 10 + 15
150 + 60 +
T° 110
100 + 40 +
10
15
50 1 1 20 +
0 _10 0 L L L L L L L O
20 21 22 23 24 25 26E 1Q25 2Q25 3Q25 4Q25 1Q26P 2Q26E 3Q26E 4Q26E
Xt@: RFHIC, KBEH 2% Xt&: RFHIC, KBZH =%
O 4. Gjoral= W™ JfMy| sig O 5. SI|HAE LA oMY HIF
(=8)
» 7 312
30 + 269 m X3EE
25 4 233 o
20.0 ozgy
20 L 176 17.8 =l
2026'3 YA M| 2029 71F =75
15 14.7% oz
10 1 =PRI HX|R
24.0%
5 4 =]
0
24 25 26E 27E 28E 29E
A& 2YE, KBSH Itz YR KBEH
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33 6. RFHICY =2 HIZ
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EMx|AE

RF(Radio Frequency) MES

b ]|

EHX|AEE B|RBHCIJSH REO| ZFO2 X

528

Microwave Generator
Chio| HASZ7|9}RI0|RES Faksio] D&
RF S & MA$t= Sub-System =8 3lojc

Xt&: RFHIC (25.09.30), KB H

2% 7. RFHICY XtA| HIZ 434t Process

XAl M= A Process 5%

olere%

Packaging SMT Assembly ATS

v
v

o ~
> L

Packaging XFAIXIZt SMT Xkl 2121 2.2 (32]) x| Z 2ol B T Y FHoR MY AS
(Y= X=2 Packaging 2IFHIZ})

e f ; -
.;-153 “’\/«-
W 4
GaN EzHX|AE] GaN [ Z 27|

(RUSURZ ZAYIIXIZE)

GaN MW Generator %! H2{ZX7|
(YAt 2ol Y RFOLIXIR)

Xt&: RFHIC (25.09.30), KB H
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SHER A

2 @@@ (GaN on SiC, GaN on Diamond) 2@2 5

(Magnetron, TWT, Klystron £)

| pmgAgozomtzenm | | Amsps Y29 84 30k

gosgoz SHECALE | guggel sy |
o 7 e/
: X2t AQisls Mote| HiZ J | ojspoE M QINE 34 [0f :
[ s2 w28 29t \ ur IS I 2R Ns
N e B

Ah&: RFHIC (25.09.30), KBEH

12 9. RFHICY| X|Z¥ £ X8 £of

GaN Oto|32¢jo|&

s | |
RE \%:/ V
A

AIRIZOF B4, RFOILX] 4 RFOILX] oAt

2flo|

L L

CHE izl 2folc

- I - X
stk ZAl 3ol stiekAlaol

SARAIARY

Xt&: RFHIC (25.09.30), KBZ#
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2% 10. RFHICS| 229 Wit 7|1 Vendor 3%t

2017012 @olc) 2017%2, 012 @oIc)
LOCKHEED nunﬁ
312 (S41,2f0]c]) 012 (RIAYH) R S

LIG Nex1 @cuBIC NORTHROP™] | EONARDD

Global, Innovative. Trusted.

2017 A%/, 013 (fl0])

E121 @H0IE]) 2011SY(Eolc) 2013012 (R4 013 (2H=H)
Isan ) N
daselsa @éE\!gCBEQSSPACE BOEING & RTX

20120|Z (3l0Ic], A1) 20143, 013 (3loIH)
& LIHARRIS” coBrHAM

Xt&: RFHIC (25.09.30), KB H

F12026'3 2L E Raytheon 3& AIZf

33 11. RFHICY 4 Ql=za} &

oftl

Uiy

Q/

GaNTH 557

Massive MIMOE GaN M S Z7|
2 40| GaN T2 HZ2|(PA)S CHEAHE 4] (32-PAM, 64-PAM)

2235104, Massive MIMO A|ARIS J|EECHH R2XH0 2 4

59

2

=13
=

ABLIEL

Y

LTE Macro

7|X| =& Form Factor EVB

(o‘k
%,)0 Cajo|s FE2|9F EMR|AEHEAE hAfe| Form Factor
W EVBES S8, 1IE 452 e W SHD, saxes
\%/ AARE S 4 UBLICE
GaN SIC E2HX|AE] O3 2ML GaN EHX|AE

(Multi-Ws, Operable in sub-6GHz)
X AEHE S8 2|X| 22

Xt&: RFHIC (25.09.30), KBZ#
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EUEAAAN HPYEE
(Hodg) 2024A 2025A 2026E 2027E 2028E (o) 2024A 2025A 2026E 2027E 2028E
(H871%) (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C) (X87|%) (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)
ot 115 186 269 369 467 XHRAESA 483 546 591 656 776
&Rt 79 122 169 225 2176 B 318 302 325 369 479
&S0 36 64 100 144 192 oF U FGRR 111 110 101 109 194
BHOfH|2FEke|H| 34 33 47 57 63 EHIZ 8t 100 52 53 54 55
Foly 2 31 53 87 129 SRR 21 43 53 65 73
EBITDA 10 39 62 98 142 T DXHAE 75 89 109 133 149
FYE 23 7 7 7 7 7 |EFRE Xt 11 8 8 8 9
O|Xt2y 9 7 6 6 6 RSt 165 244 266 287 297
O|xtH|& 5 2 3 3 3 EXRHA 27 110 113 115 117
X|leHad 0 0 0 0 0 QXL 115 114 134 154 161
p1a s batetol] 20 2 4 4 4 N 7 7 6 5 4
Mol 25 38 60 94 136 7 |EFHI R E XA 16 14 14 14 14
OIMHIE 5 2 10 16 23 SREA 125 150 155 161 166
g71z01y 20 36 50 79 114 S 95 76 81 87 93
X|EFFEo|d 26 29 39 61 89 Y QA2 6 8 11 15 19
2H&0|Y 26 29 39 61 89 EIZERA 39 14 16 16 17
7 |[EFR S AL 50 54 54 55 56
S L AP HIE H 2524 30 74 74 74 74
(%) 2024A 2025A 2026E 2027€ 2028E T 21 50 50 50 50
&N 4 31 61.7 448 37.1 26.7 7 |EH| RS A 9 23 23 23 23
FAolY ¥YE 4100 19190 70.9 65.0 482 S| 358 396 436 496 609
EBITDA % & 247 296.7 57.5 58.9 453 ez 13 13 13 13 13
X|Ei7 |80 YHE 471 11.7 36.3 57.0 445 HedoZ 185 142 142 142 142
&304 31.0 346 37.0 39.0 410 J|EfRHESE -18 -20 -20 -20 -20
FYolAE 13 16.6 19.6 236 276 7| Ef A0l 2 1 1 1 1
EBITDA 0|2l& 8.6 21.1 229 26.5 304 ooz 127 203 232 274 363
MEolls 218 204 224 256 29.2 X|HHX] & A 309 339 368 410 499
X[Ef7 |40l uE 223 15.4 145 16.6 19.0 H|X|bi x| 2 49 57 68 86 111
Y3BEE FOEXX|E
(Hdg) 2024A 2025A 2026E 2027€ 2028E (X, %, &) 2024A 2025A 2026E 2027 2028E
UL sass 32 30 32 59 108 Multiples
g71201 20 36 50 79 114 P/E 135 30.2 63.3 403 279
SRR 2| 8 8 9 11 13 P/B 1.1 26 6.7 6.0 5.0
J|EpH[sIZ A0 = -11 -1 10 16 23 P/S 3.0 47 9.2 6.7 53
SHIESY 9 -19 -27 -30 -19 EV/EBITDA 248 21.1 39.8 252 169
OhEMHEL A (B7F) =7 -21 -10 -12 -8 EV/EBIT 159.8 26.7 46.5 283 18.6
THDXHAZEA (B71) -1 -17 -21 -24 -16 Big+ASE 0.8 1.2 0.6 0.7 0.8
USRS (Z) 6 5 3 4 4 EPS 969 1,082 1,471 2,310 3,338
J|BR TR 2B Y 10 14 1 1 1 BVPS 11,665 12,795 13,861 15,453 18,790
JEIEUdFEE 6 6 -10 -16 -23 SPS (FYOIE) 4337 7,013 10,129 13,887 17,600
EXfE siZs 2 60 -38 3] -33 -23 DPS (FHHIE ) 100 400 550 650 750
SATREXILA (B71) =22 -4 -28 -30 -20 BE-EE (%) 9.9 354 358 26.9 215
FUTEXZEA (37D -3 -1 0 0 0 S GX|E
EXRRZA (571 -21 -85 -2 -2 -2 ROE 86 838 111 158 195
I|BERZE S 105 52 -1 -1 -1 ROA 40 6.9 8.8 126 15.9
WEeE HFSE -63 8 -10 -18 1 ROIC 8.1 8.0 10.0 14.1 175
SEEM 3Y -51 9 1 1 1 OSSR E
xHeol 3 0 -2 0 0 0 S| & 34.9 37.8 35.5 324 273
g E 7IRaH -3 -3 -10 -19 0 =XtUdlE =33 =33 =33 =3 =3
JEHR¥FEE -9 3 0 0 0 2eHIE 33 40 40 43 52
I|ErigsE 1 0 0 0 0 O|XHE A& (bH) 03 146 20.3 322 458
3y B (F2) 30 -1 -9 8 85 25X E
7| U3 111 110 101 109 194 E kst 0.2 0.4 05 06 0.7
YoIHZEE (FCF) 10 25 4 29 88 OIS EHE 6.4 5.8 5.6 6.2 6.8
&83ss 44 -54 -10 8 86 OHUR 2o Mg 20.9 25.1 27.2 27.4 269
83 (243) 151 98 88 96 181 THOXHA | HE 1.5 23 2.7 30 33

*b KB3#
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EXtX} DX| AR EXO|H Y BEZI}L HY WS (37— SEZI} —)
RFHIC (218410)
() RFHIC MY EXAH CEETES-S- -+ 5 A (%)
(&) - H/HF
162,000 + 24-06-25 Hold ojxal 16,000  -20.74 -7.50
24-12-30 Hold o|xfal 14,000 18.28 68.93
124000 + 25-06-25 Buy o)l 32000 -14.33 -7.19
25-07-29 Buy ol 38000  -22.17 -3.29
86,000 26-01-06 Buy o|xfal 44000  -17.41 -11.70
26-01-27 Buy ojxfal 50,000 -2.05 17.80
48.000 26-02-20 Buy ol 75000  -21.91 -14.93
’ 26-03-04 Buy ol 85,000 -7.05 10.82
10,000 ‘ ‘ ‘ 26-04-02 Buy o|xfal 110,000  -14.91 -4.09
244 248 2412 254 258 2512 264 26704-28 Buy orge 120,000
KBEHL 5 ZAHSMXIRS 7| BEX EE HZRIOIH ALK KB 6t ALAO| Q&L & XS SXSE HIE (2026. 03. 31 71F)
g3t AR M EEAIRE O HIRXHs Sl S-S0t KLY oSt A7t glaU &2 XtE At
AME HEE0| £210] oA S Fetot ergstn AUOny, Q0| Rt f20|Lt 2HY glo] 49| 0f2 (Buy) 38 (Hold) O (Sell)
YU A EIAS S oyt 87.2 12.8 -
XA B8 U IIE
5% SXIO (1274 oY Hoi+E 1F)
Buy: 15% %1 Hold: 15% ~ -15% Sell: ~15% %1 O] BTN DASOA| £xjo £ N3 MO T 200|0f Al2fe] HOF Ei Hoto|
RIS PEHX| Q&L O] B A= KBS HO| Al 2[et Dot HEtsHs Xtaet FR o 2750
SHYY A HEXQ! TS AO|Lt KBS HO| 1 FehgolLt Mg S 2ot A2

H|1: 20174 28 23URE KBS 7| FXQA MA7E 4T (Strong BUY, BUY,
Marketperform, Underperform)ollA 3¢t (Buy, Hold, Sell) 2 HZB = A&
20209 28 1022E KBS 35 FXHH HA| 71F0] 671 ol Bi+2AE0A 12712

o BB BHHASU

Mg EXA (1270 oy FUi+AE 7IF)
Al

A
Positive: A4S 49] Neutral: AI&+AE 7 Negative: AlH+2UE 5}3|

H|1: 20179 6 28U H KBB S At £Xt2|A HIAI7t (Overweight, Neutral,
Underweight)9ilA (Positive, Neutral, Negative) 2 BZ=U& U
2020 22 1022 E KBEHO| L4 FXtQ HA| 71F0] 671 ol HU+2AFN 12702

oLy HT4oIB R HFEHAGLICL

2} (@A)
B A0| 401 BE FTH= KRX (9715
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Off 975}0f O|F0{X{of 5104,
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